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Front Beach Road CRA & Pier Park CRA Financial Statements
For Fiscal Year 2012

PANAMA CITY BEACH

In order to provide the reader with as much information as possible with regard to the activities of
both the Front Beach Road and Pier Park Community Redevelopment Areas, the attached financial
statements report the combined activities of the Panama City Beach Community Redevelopment
Agency (the “Agency”) and the City of Panama City Beach CRA Special Revenue Fund. The
Agency is a blended component unit of the City of Panama City Beach and as such, its activities are
combined with the City’s CRA Special Revenue Fund and reported as a major fund within the City’s
audited financial statements. Tax increment funds are received by the Agency from Bay County and
other than interest earnings represent the Agency’s sole source of revenue. The tax increment funds
related to the Pier Park Community Redevelopment Area are transferred from the Agency to the Pier
Park CDD. The tax increment funds related to the Front Beach Road Community Redevelopment
Area are transferred to the City which restricts the use of such funds to the implementation of the
Front Beach Road Community Redevelopment Plan.
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Front Beach Road CRA 2003 - 2012 TIF Revenue

2003

2004

2005
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2009

2010

2011

2012

Total

|l Series1

$923,154

$1,848,98

$2,494 97

$6,940,00

$9,234,24

$8,522, 45

$10,019,9

$8,246,84

$7,263,32

$6,396,05

$61,889,9
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Front Beach Road CRA 2012 Total Fund
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Parking Fees, Transit Share
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Front Beach Road CRA - FY 2012 Revenue
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Personal 0 ti
Services pefatitls

Expenses
3% /
2%
Debt Service
37%

Capital Outlay
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FBR CRA Expenditures - Fiscal Year 2012
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 Tax Increment Funds remitted by
the County to the City for the Pier S
Park CRA were in the amount of B mu i
$341,474 v

«Business tax receipts & related ==
penalties  for late  payments
collected in 2012 were In the
amount of $1,979,197

* 2011 collections due to the CDD &t
were paid on September 26, 2012 in E4= EEE
the amount of $1,484,314 - .~




Staff Recommendation

Staff recommends that the Council approve anc
accept the Fiscal Year 2012 Annual Reports and
Financial Statements for the Front Beach Roac
and Pier Park CRASs
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